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calculation of real land price in Chicago is made as follows:

1) The real land price of commercial area; (sum of the retail salex0.02+some of the
wholesale X 0.01)+(ground area of commercial area X%)H).l (interest rate 10%, occupancy
rate of sales related area is 509 in whole commercial area)

2) The real land price of industrial area: (sum of value addedX+)+(ground area of
industrial area)-0.1
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Land Prices Curve in Chicago

Land prices

in commercial area

1000 . in industrial area

A: Larger factory

500 B: Spaller factory
$/a® — :
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_/—‘——\ e Standard of Incoma per capita
\z:/\.c_cupancy rate of Blacks & Hispanics
———

Increasing rate of sales per area (1964-1975)

- —
. ——————

Increasing rate of value added per area (1964-1975)

Land prices curve and socio-economic indicators in Chicago

1) Land prices of commercial areas:

(Sum of the retail sales x 0,02) + (Sum of the wholesale sales X 001)
(Ground area of commercial area X 0.5) x 0.1

» where the interest rate is set at 10 9%, and the occupancy rate of area related to sales
is set at 50 % in whole commercial areas.

vo. -+

1) Commercial areas:

Land Prices
% Comrercinl area

D Residential area
A: Higher clags
B: Average clags
C: Lower class

. Industrial area

\

Y 2

Land prices curve in London
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Net trading profit r area
d.'lﬁ

» Where the interest rate is set at 15 9.
2) Industrial areas:

Sum of groducls % 0.01

%.

a) Higher dass with income of 400 £ or over per week:

Savin% + Investment
0 X 0, :

b) Average clasg with income of 200-300 £ per week :

Savings + Investment
120 x 0. *

¢} L«_:wer class with income of less than 150 £ per week ;

Savings + Investment
=% prement
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19845  138,974(1.00) 3,551, 841(1. 04)
(B)3K 7% (B, ta %, KD &

19756 50,738 1,218,003
1980  56.172(0.94) 1,071, 078(0.87)
1984  SL434(0.91) 998, 720(0. 93
W-(® .

1980/1875 1. 04 1.03
1984/1980 1.06 1.13
(O E6MFRST

19754 8. 683 2, 006. 405

19804 86, 989¢0. 98) 1, 869, 626(0. 93)
19845 87,263(1. 00) 1,919, 661(1. 02)
(D)IX W (KK, RE, WF)I5

19755 34,173 676. 747
1980 32, 3410. 94> 596, 233(0. 88)
1985% 31, 360(0. 96) 581, 536(0. 97
C-D

1980/1975 1.00 0.95
1980/1984 1.02 1. 05
£«

1980/1975 0.99 0. 96

1984/1980 0.99 1.04

(867 = FH M)

HiFT
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2,395, 702(1. 52)
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1.21
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4, 050, 666(1. 56)
4,720, 797(1. 16

791, 261
1,122,722
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